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had made efforts to retain Rufus Isaacs on his own behalf and was
greatly disappointed when he learned that owing to his previous
appearance on behalf of the Official Receiver he was not in a
position to accept the brief,

Rufus Isaacs was very conscious of the difficulties in his way.
Not only had he to encounter and defeat one of the most acute
financial brains in the country and to explain the most intricate
dealings in terms which the jury could understand, but he had
to earn- the additional burden of conducting a prosecution which
in the carefully considered and publicly expressed opinion of the
Law Officers was foredoomed to failure.

But he was never daunted by difficulties $ and, when he rose
to open the case for the prosecution, he was convinced in his own
mind that the Law Officers were wrong in their view and that the
facts as laid before him plainly disclosed that the eminent "W: W."
had been guilty of a common swindle.

The indictment was lengthy and involved, but the essence of
the charges was that Whitaker Wright had knowingly made false
statements, particularly in and in connection with the Globe
balance sheets for 1899 and 1900, with the intent to defraud
actual or possible shareholders and creditors of the company. If
this accusation could be substantiated, then he had brought him-
self within the scope of the Larceny Act, 1861.

In a speech of five hours' duration, devoid of rhetoric and
teeming with figures, Rufus Isaacs outlined the history of
Whitaker Wright's various companies, traced the connection
between them and demonstrated the internal manipulation
which had taken place.

For the great man, exercising dictatorial sway over this chain
of companies, had embarked on behalf of the Globe, in which he
himself was a very large shareholder, upon a vast gamble in
Lake Views which had proved disastrous 5 and in order to cover
up the real situation he had bolstered up the Globe balance sheets
by making temporary transfers of assets from others of his com-
panies. He had hoped by thus presenting a picture of prosperity
and stability to the shareholders and the world to tide over a
critical period and to readjust the position when the market in
Lake Views improved.

But Whitaker Wright's power was also his undoing, for so
dominant was his position in his companies that he was able
utterly to ignore his co-directors, who were kept in blind ignorance
of his operations, while no one in his employ dared for one instant
to oppose or even question his decree.

It was when at the end of his preliminary survey of the